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Leki Aviation A/S

L edelsespategning

Vi har dags dato aflagt arsrapporten for 2006/07 for
Leki Aviation A/S.

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabsloven. Vi anser den valgte regnskabspraksis
for hensigtsmasssig, sdledes at arsrapporten giver et
retvisende billede af koncernens og modersel skabets
aktiver, passiver, finansielle stilling og resultat samt
af koncernens pengestrgmme.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kastrug, den 28. november 2007
Kastrup, 28 November 2007

Direktion

Executive Board

Kim Krgjby

Bestyrelse

Supervisory Board

Lisbet Borker Krgjby

formand
Chairperson

Kim Krgjby

Kim John Allan

Statement by Management on the an-
nual report

We have today presented the annual report of Leki
Aviation A/Sfor 2006/07.

The annual report has been presented in accordance
with the Danish Financial Satements Act. We consi-
der the applied accounting policies appropriate for
the annual report to provide a true and fair view of
the Group’s and the Parent’s financial position and
results as well as of the consolidated cash flows.

We recommend the annual report for adoption at the
Annual General Meeting.

KatjaKrgjby
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Den uafhaengige revisors pategning

Til aktionaerernei Leki Aviation A/S

Vi har revideret &rsrapporten for Leki Aviation A/S for
regnskabsaret 1. juli 2006 — 30. juni 2007 omfattende le-
delsespétegning, ledelsesberetning, anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalopgerelse
og noter for sivel koncernen som moderselskabet samt
pengestramsopgarelse for koncernen. Arsrapporten af-
laegges efter arsregnskabd oven.

L edelsens ansvar for arsrapporten

Ledelsen har ansvaret for at udarbejde og aflasgge en ars-
rapport, der giver et retvisende billede i overensstemmel-
se med asregnskabsloven. Dette ansvar omfatter ud-
formning, implementering og opretholdelse af interne
kontroller, der er relevante for at udarbejde og aflaagge en
arsrapport, der giver et retvisende billede uden vaesentlig
fglinformation, uanset om fejlinformationen skyldes be-
svigelser eler fejl, samt valg og anvendelse af en hen-
sigtsmaessig regnskabspraksis og udevelse af regnskabs-
maessige sken, som er rimelige efter omstamdighederne.

Revisorsansvar og den udferterevision

Vores ansvar er at udtrykke en konklusion om arsrappor-
ten pa grundlag af vores revision. Vi har udfert vores re-
vision i overensstemmelse med danske revisionsstandar-
der. Disse standarder kraever, at vi lever op til etiske krav
samt planlasgger og udferer revisionen med henblik pa at
opna hgj grad af sikkerhed for, at arsrapporten ikke inde-
holder vaesentlig fejlinformation.

En revision omfatter handlinger for at opna revisionsbe-
vis for de belab og oplysninger, der er anfart i &rsrappor-
ten. De valgte handlinger afhaanger af revisors vurdering,
herunder vurderingen af risikoen for vassentlig fejlinfor-
mation i arsrapporten, uanset om fejlinformationen skyl-
des besvigelser eller fgjl. Ved risikovurderingen overve-
jer revisor interne kontroller, der er relevante for virk-
somhedens udarbejdelse og aflasggelse af en arsrapport,
der giver et retvisende billede, med henblik pa at udforme
revisionshandlinger, der er passende efter omstamdighe-
derne, men ikke med det formdl at udtrykke en konklusi-
on om effektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere stillingtagen til, om den af
ledel sen anvendte regnskabspraksis er passende, om de af
ledelsen udevede regnskabsmasssige skan er rimelige
samt en vurdering af den samlede prassentation af arsrap-
porten.

| ndependent auditor's report

To the shareholders of Leki Aviation A/S
We have audited the annual report of Leki Aviation A/S
for the financial year 1 July 2006 to 30 June 2007, which
comprises the statement by Management on the annual
report, management's review, accounting policies, inco-
me statement, balance sheet, statement of changes in
equity and the notes for the Group as well as the Parent
and the consolidated cash flow statement. The annual
report has been prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the annual

report

Management is responsible for the preparation and fair
presentation of an annual report in accordance with the
Danish Financial Statements Act. This responsibility in-
cludes: designing, implementing and maintaining inter-
nal control relevant to the preparation and fair presenta-
tion of an annual report that is free from material missta-
tement, whether due to fraud or error, selecting and ap-
plying appropriate accounting policies, and making ac-
counting estimates that are reasonable in the cir-
cumstances.

Auditor's responsibility and basis of opinion

Our responsibility isto express an opinion on this annual
report based on our audit. We conducted our audit in ac-
cordance with Danish Standards on Auditing. Those
Standards require that we comply with ethical require-
ments and plan and perform the audit to obtain reaso-
nable assurance whether the annual report is free from
material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosuresin the annual
report. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of mate-
rial misstatement of the annual report, whether due to
fraud or error. In making those risk assessments, the au-
ditor considers internal control relevant to the entity's
preparation and fair presentation of an annual report in
order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropria-
teness of accounting policies used and the reasonable-
ness of accounting estimates made by Management, as
well as evaluating the overall presentation of the annual
report.
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Det er vores opfattelse, at det opndede revisionsbevis er
tilstreskkeligt og egnet som grundlag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at rsrapporten giver et retvisende
billede af koncernens og moderselskabets aktiver, passi-
ver og finansiélle stilling pr. 30. juni 2007 samt af resul-
tatet af koncernens og moderselskabets aktiviteter og
koncernens pengestramme for regnskabsdret 1. juli 2006
— 30. juni 2007 i overensstemmelse med arsregnskabsio-
ven.

K gbenhavn, den 28. november 2007
Copenhagen, 28 November 2007

Deloitte
Statsautoriseret Revisionsaktiesel skab

Christian Sanderhage

statsautoriseret revisor
Sate Authorised Public Accountant

statsautoriseret revisor

Christian Dalmose Pedersen

Sate Authorised Public Accountant

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our au-
dit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the annual report gives a true and fair
view of the Group's and the Parent's financial position at
30 June 2007 and of its financial performance and the
Consolidated cash flows for the financial year 1 July
2006 to 30 June 2007 in accordance with the Danish Fi-
nancial Statements Act.
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L edelsesberetning

Management’s review

2002/03 ~ 2003/04  2004/05  2005/06  2006/07
DKK’000 DKK’000 DKK’000 DKK’000 DKK’000

K oncer nens hoved- og nggletal
Group financial highlights

Hovedtal

Key figures

Nettoomsadning 80.203 81.473 93.848 130.929 157.543
Revenue

Bruttoresultat 9.593 8.230 11.062 18.315 25.671
Gross profit

Driftsresultat 2.182 676 1.899 7.237 9.485
Operating profit

Resultat af finansielle poster (2.032) 369 (329) (1.346) (732)
Net financials

Arets resultat 76 766 1.152 4.576 6.727
Net profit for the year

Balancesum 28.652 26.482 30.118 39.667 58.533
Balance sheet total

Egenkapital 2.666 3.418 4.593 8.833 14.487
Equity

Ngagletal

Ratios

Bruttomargin (%) 12 10 12 14 16
Gross margin (%)

Overskudsgrad (%) 3 1 2 6 6
Profit margin (%)

Afkastningsgrad (%) 8 3 7 22 20
Return on assets (%)

Egenkapitalens forrentning (%) 3 25 29 68 58
Return on equity (

Omsadningsformuens finansieringsgrad (%) 92 105 112 125 150

Working capital ratio (%)

Egenkapitalandel (%) 9 13 15 22 25
Equity ratio (%)
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L edelsesberetning

Management’s review

2002/03 2003/04  2004/05 2005/06 2006/07
DKK’000 DKK’000 DKK’000 DKK’000 DKK’000

M oder selskabets hoved- og nggletal

Parent financial highlights

Hovedtal

Key figures

Nettoomsagning 79.203 77.331 82.578 113.720 117.029
Revenue

Bruttoresultat 9.221 7.435 8.643 13.396 17.866
Gross profit

Driftsresultat 2.210 419 1.291 5.168 6.509
Operating profit

Resultat far skat i dattervirksomheder (28) 235 612 2.087 2.976
Profit before tax in subsidiaries

Resultat af finansielle poster (2.032) 369 (333) (1.364) (732)
Net financials

Arets resultat 76 766 1.152 4.576 6.727
Net profit for the year

Balancesum 28.222 25.633 27.500 36.485 49.534
Balance sheet total

Egenkapital 2.666 3.418 4.593 8.833 14.487
Equity

Nggletal

Ratios

Bruttomargin (%) 12 10 10 12 15
Gross margin (%)

Overskudsgrad (%) 3 1 2 5 6
Profit margin (%)

Afkastningsgrad (%) 8 3 5 16 15
Return on assets (%)

Egenkapitalens forrentning (%6) 3 25 29 68 58
Return on equity (%)

Omsadningsformuens finansieringsgrad (%) 91 102 109 112 150
Working capital ratio (%)

Egenkapitalandel (%) 9 13 17 24 29

Equity ratio (%)
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L edelsesberetning
Management’s review
Selskabs-
kapital Ejerandel

Share Shareholding

capital %
Koncernoversigt
Group chart
Dattervirksomheder
Subsidiaries
Leki Aviation Pte. Ltd., Singapore 100t.SGD 100
Leki Aviation Ltd., England 1GBP 100
Leki Aviation Inc., USA 1tUSD 100

Hovedaktivitet
Selskabets aktivitet omfatter handel med nye og
brugte reservedeletil fly.

Udvikling i aktiviteter og gkonomiske for -

hold

Koncern

Koncernen har igen i &r realiseret en betydelig vaskst
i omsagtningen, og aret 2006/07 var ligesom sidste ar
prasget af hgj aktivitet pa ale vaesentlige markeder.
Omsadningen er foreget med 27 mio.kr. fra 131
mio.kr. i 2005/06 til 158 mio.kr. i &r. Vaksten har
udelukkende vearet organisk. Omsagningen i de vee
sentligste handelvalutaer USD og EUR er steget
25%, mens omsaghingsvaksten i danske kroner kun
har vaaret 20% som felge af den faldende dollarkurs.

Der er ogsa i 2006/07 foretaget store investeringer i
organisationen, herunder nye logistiksystemer lige-
som der ogsa i aret er anvendt betydelige ressourcer
pa kvalitetssikring, sdledes at koncernen fortsat op-
fylder de hgjeste standarder ved certificering efter
AS9120.

Primary activities
The Company's activities comprise trade in new and
second-hand spare parts for aircrafts.

Development in activities and finances

Group

Also this year the Group has generated a consider-
able growth in revenue, and similar to last year the
financial year 2006/07 has been characterised by a
high activity in all material markets. Revenue has
increased by DKK 27 million from DKK 131 million
in 2005/06 to DKK 158 million this year. The growth
has exclusively been organic. Regarding the most
material trade currencies USD and EUR, revenue
has increased by 25% whereas revenue in DKK only
has increased by 20% attributable to the declining
dollar rate.

Also in 2006/07, the Organisation has made large
investments,  including logistics  sys
tems/programs, and the Group has applied a sub-
stantial amount of resources this year on quality as-
surance, so that the Group continues to comply with
the highest standardsin connection with certification
according to AS9120.

new
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L edelsesberetning

Management’s review

Investeringerne er sket for at sikre grundlaget for
yderligere omsagningsvakst, men samtidig for at
sikre en skarp fokus pa indtjeningen. Dette har ogsa
medvirket til en stigning i bruttoresultatet pa 7,4
mio.kr. svarende til 40% fra 18,3 mio.kr. i 2005/06
til 25,7 mio.kr. i 2006/07.

Resultat far skat for 2006/07 udgjorde 8,8 mio.kr.
mod 5,9 mio.kr. i 2005/06, en stigning pa 49%. Den
positive udvikling kan henfares til omssgningsvak-
sten samt den forbedrede bruttomargin, og ikke
mindst koncernens fortsatte tiltrakning af nye attrak-
tive agenturer samt fastholdelse og tiltragkning af
kompetente medarbejdere.

Resultat efter skat for 2006/07 udgjorde 6,7 mio.kr.
mod 4,5 mio.kr. i 2005/06, en stigning pa 47%.

Omsagning og indtjening er dermed pa sit hgjeste
niveau nogensinde og i henhold til forventningerne
yderst tilfredsstillende.

| 2007/08 forventer koncernen en fortsat steark orga-
nisk vaekst i de veesentligste handelsvalutaer pa 25%,
0g omsagningsvaksten i danske kroner vil issa af-
haange af udviklingen i dollarkursen. Koncernen vil i
det kommende & primaat fokusere pa de omrader i
verden, hvor vaksten inden for flyindustrien forven-
tes at vege starst. Det er fortsat en del af koncernens
strategi at undersgge markedet med henblik pa opkab
inden for branchen. Disse eventuelle opkab er ikke
en del af de budgetterede vakstrater.

Management’s review

The investments have been made to ensure further
sales growth and a strong focus on earnings which
has also contributed to an increase in the gross pro-
fit of DKK 7.4 million, equal to 40%, from DKK 18.3
million in 2005/06 to DKK 25.7 million in 2006/07.

Profit before tax amounted to DKK 8.8 million
against DKK 5.9 million in 2005/06 — an increase of
49%. The positive development is attributable to the
sales growth, the improved gross margin and espe-
cially the Group's constant ability to attract new fa-
vourable agencies and competent employees and to
maintain the employees.

Profit after tax for the financial year 2006/07 consti-
tuted DKK 6.7 million against DKK 4.5 million in
2005/06 — an increase of 47%.

Consequently, revenue and earnings are at the
highest level ever and very satisfactory according to
expectations.

In 2007/08, the Group expects a continuous strong
organic growth of 25% in the most material trade
currencies, and the sales growth in DKK will in par-
ticular depend on the development in the dollar rate.
The year ahead, the Group will mainly focus on the
markets in which the growth within the aircraft in-
dustry is expected to be biggest. A part of the
Group's strategy is ill to investigate the market in
preparation for acquisitions within the industry. The
above potential acquisitions are not included in the
estimated growth rates.
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L edelsesberetning

Management’s review

Med forventet dbning af nye faciliteter i Dubai og
Kinai starten af 2008 samt en kraftig udbygning af
koncernens aktivitet i USA vil koncernen veae
stagrkt positioneret til fortsat vaekst.

M oder selskabet
Bestyrelsen anser arets resultat for meget tilfredsstil-
lende.

Dattervirksomheder
Bestyrelsen anser udviklingen i dattervirksomheder-
nes resultater for meget tilfredsstillende.

Resultat

Avrets resultat blev et overskud far skat p& 8.753 t.kr.
og efter skat pa 6.727 t.kr. Bestyrelsen anser det op-
néede resultat for meget tilfredsstillende.

For det kommende ar forventes et overskud pa et til-
svarende niveau som i 2006/07.

Usikker hed ved indregning og maling

Det vurderes, at der ikke knytter sig saarlige usikker-
heder til indregning og méling af regnskabselemen-
ternei arsrapporten for 2006/07.

Usaedvanlige forhold

Det vurderes, at hverken koncernens eller modersel-
skabets drift eller aflasggelse af arsrapporten for
2006/07 har vazret underlagt ussedvanlige forhold, ud
over hvad der métte vaae normalt for en koncern el-
ler et moderselskab med denne type aktiviteter.

Management’s review

As the Group expects to open new facilities in Dubai
and China at the beginning of 2008 and expects a
large extension of the group activity in USA the
Group will be strongly positioned for further growth.

The Parent
The Supervisory Board considers this year's profit to
be very satisfactory.

The subsidiaries
The Supervisory Board considers the trend in the
subsidiaries’ results to be very satisfactory.

Performance

Profit for the year was DKK 8,753 thousand before
tax and DKK 6,727 thousand after tax. The Supervi-
sory Board considers the results very satisfactory.

For the year ahead, the Company expects a profit on
the same level asin 2006/07.

Uncertainty relating to recognition and
measurement

Management evaluates that no particular uncertain-
ties are related to recognition and measurement of
the items in the annual report for 2006/07.

Unusual circumstances

Management evaluates that neither the operation of
the Group or the Parent nor the presentation of the
annual report for 2006/07 has been subject to un-
usual circumstances except for those considered cus-
tomary for a Group or Parent with this kind of ac-
tivities.
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L edelsesberetning

Saxligerisic

Renterisici

Koncernen vil ikke vaae vaesentligt pavirket af mo-
derate aandringer i renteniveauet. Der indgas derfor
ikke aftaler om afdakning af renterisici.

Valutarisici

Kgb og salg af koncernens varer gennemfares ude-
lukkende i udenlandsk valuta og issa i amerikanske
dollar. Koncernens omkostninger afholdes i det vee
sentligste i danske kroner. Under hensyntagen hertil
er koncernens resultat afhaengig af udviklingen i kur-
sen i amerikanske dollars.

Det er ledelsens opfattelse, at fordelene ved at af-
dakke valutakursrisikoen er begremnset, og derfor
anvender koncernen ikke finansielle instrumenter til
afdaskning af valutakursrisikoen.

Begivenheder efter regnskabsar ets afslut-
ning

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af arsrap-
porten.

Management’s review

Particular risks

Interest rate exposure

Reasonable changes in the interest level will have no
material impact on the Group. Consequently, no
agreements are made on hedging of interest rate ex-
posure.

Currency exposure

Purchase and sale of the Group's goods only take
place in foreign currencies, especially in USD. How-
ever, the expenses are mainly paid in DKK. Consid-
ering this the Group's performance depends on the
development in the dollar rate.

Management believes that the advantages of hedging
the currency exposure are limited and consequently
the Group does not apply financial instruments to
hedge the currency exposure.

Events after the balance sheet date

No events have occurred after the balance sheet date
to this date, which would influence the evaluation of
this annual report.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for regnskabsklasse C
(mellem).

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nér det som falge af en
tidligere begivenhed er sandsynligt, at fremtidige gko-
nomiske fordele vil tilflyde koncernen, og aktivets
vaadi kan males palideligt.

Forpligtelser indregnes i balancen, ndr koncernen som
falge af en tidligere begivenhed har en retlig eller fak-
tisk forpligtelse, og det er sandsynligt, at fremtidige
gkonomiske fordele vil fraga koncernen, og forplig-
telsens vaardi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter ferste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsige-
ligerisici og tab, der fremkommer, inden arsrapporten
aflayges, og som be- eller afkradter forhold, der eksi-
sterede pa balancedagen.

| resultatopgarel sen indregnes indtaggter i takt med, at
de indtjenes, mens omkostninger indregnes med de
belgb, der vedrerer regnskabsaret.

Accounting policies

This annual report has been prepared in accordance
with the provisions of the Danish Financial State-
ments Act governing reporting class C enterprises
(medium).

The accounting policies applied for this annual report
are consistent with those applied last year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future eco-
nomic benefits will flow to the Group, and the value
of the assets can be measured reliably.

Liabilities are recognised in the balance sheet when
the Group has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Group, and the
value of the liabilities can be measured reliably.

Oninitial recognition, assets and liabilities are meas-
ured at cost. Measurement subsequent to initial rec-
ognition is effected as described below for each fi-
nancial statement item.

Anticipated risks and losses that arise before the time
of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the
balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts
attributable to thisfinancial year.
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Anvendt regnskabspraksis

Koncer nregnskabet

Koncernregnskabet omfatter Leki Aviation A/S (mo-
dervirksomheden) og de virksomheder (tilknyttede
virksomheder), som kontrolleres af modervirksomhe-
den, jf. koncernoversigten side 8. Maodervirksomhe-
den anses for at have kontrol, né&r den direkte eller in-
direkte ger mere end 50% af stemmerettighederne el-
ler pa anden made kan udeve €eller faktisk udever be-
stemmende indflydelse.

Konsolideringsprincipper

Koncernregnskabet udarbejdes pa grundlag af regn-
skaber for Leki Aviation A/S og dets dattervirksom-
heder. Udarbejdelse af koncernregnskabet sker ved
sammenlagning af regnskabsposter af ensartet karak-
ter. Ved konsolideringen foretages eliminering af kon-
cerninterne indtesgter og omkostninger, interne mel-
lemvagrender og udbytter samt fortjenester og tab ved
transaktioner mellem de konsoliderede virksomheder.
De regnskaber, der anvendes til brug for konsolide-
ringen, udarbejdes i overensstemmelse med koncer-
nens regnskabspraksis.

Kapitalandele i dattervirksomheder udlignes med den
forholdsmasssige andel af dattervirksomhedernes net-
toaktiver p& overtagel sestidspunktet opgjort til dags-
vaadi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodehaven-
der, gaddsforpligtelser og andre monetegre poster i
fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs.

Accounting policies

Consolidated financial statements

The consolidated financial statements comprise Leki
Aviation A/S (Parent) and the group enterprises (sub-
sidiaries) that are controlled by the Parent, see group
chart on page 8. Control is achieved by the Parent,
either directly or indirectly, holding more than 50%
of the voting rights or in any other way possibly or
actually exercising controlling influence.

Basis of consolidation

The consolidated financial statements are prepared
on the basis of the financial statements of Leki Avia-
tion A/S and its subsidiaries. The consolidated finan-
cial statements are prepared by combining uniform
items. On consolidation intra-group income and ex-
penses, intra-group accounts and dividends as well as
profits and losses on transactions between the con-
solidated enterprises are eliminated. The financial
statements used for consolidation have been prepared
applying the Group’s accounting policies.

Investments in subsidiaries are offset at the pro rata
share of such subsidiaries’ net assets at the takeover
date, with net assets having been calculated at fair
value.

Foreign currency translation

On initial recognition, foreign currency transactions
are trandated applying the exchange rate at the
transaction date. Receivables, payables and other
monetary items denominated in foreign currencies
that have not been settled at the balance sheet date
are trandated using the exchange rate at the balance
sheet date.
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Anvendt regnskabspraksis

Valutakursdifferencer, der opst&r mellem transakti-
onsdagens kurs og kursen pa henholdsvis betalings-
dagen og balancedagen, indregnes i resultatopgarel-
sen som finansielle poster. Anlaggsaktiver, der er kabt
i fremmed valuta, omregnes til historiske kurser.

Ved indregning af udenlandske dattervirksomheder,
der er sevstandige enheder, omregnes resultat-
opgerelserne til gennemsnitlige valutakurser for ma
nederne, som ikke afviger vassentligt fra transaktions-
dagens kurser. Balanceposterne omregnes til balance-
dagens valutakurser. Kursdifferencer, opstaet ved om-
regning af udenlandske dattervirksomheders egenka-
pital ved arets begyndelse til balancedagens valuta-
kurser samt ved omregning af resultatopgerelser fra
gennemsnitskurser til balancedagens valutakurser,
indregnes direkte pa egenkapitalen.

Resultatopger elsen

Nettoomsagtning

Nettoomsagning indregnes i resultatopgarelsen, nar
levering og risikoovergang til keber har fundet sted.
Nettoomsagning indregnes eksklusive moms, afgifter
og rabatter i forbindelse med salget.

Accounting policies

Exchange differences that arise between the rate at
the transaction date and the one in effect at the pay-
ment date, or the rate at the balance sheet date, are
recognised in the income statement as financial in-
come or financial expenses. Fixed assets that have
been purchased in foreign currencies are translated
using historical rates.

When recognising foreign subsidiaries that are inde-
pendent entities, the income statements are translated
at average exchange rates for the months that do not
significantly deviate from the rates at the transaction
date. Balance sheet items are translated using the ex-
change rates at the balance sheet date. Exchange dif-
ferences arising out of the translation of foreign sub-
sidiaries’ equity at the beginning of the year at the
balance sheet date exchange rates as well as out of
the trandation of income statements from average
rates to the exchange rates at the balance sheet date
are recognised directly on equity.

| ncome statement

Revenue

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognised net of VAT, duties and sales
discounts.
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Anvendt regnskabspraksis

Skat

Arets skat, som bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henferes til arets resultat, og di-
rekte pa egenkapitalen med den del, der kan henferes
til posteringer direkte pa egenkapitalen. Den andel af
den resultatferte skat, der knytter sig til arets ekstraor-
dinazre resultat, henfares hertil, mens den resterende
del henfarestil arets ordinagre resultat.

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen opgjort som beregnet skat af
arets skattepligtige indkomst, reguleret for betalt
acontoskat.

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemaessige veardier
af aktiver og forpligtelser, hvor den skattemaessige
vaadi af aktiverne opgeres med udgangspunkt i den
planlagte anvendelse af det enkelte aktiv.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil vaae gaddende, nar den udskudte
skat forventes udigst som aktuel skat. ZAEndring i ud-
skudt skat som falge af sandringer i skattesatser ind-
regnesi resultatopgerel sen.

Udskudte skatteaktiver, herunder skatteveadien of
fremfarsel sberettigede skattemaessige underskud, ind-
regnes i balancen med den vaadi, hvortil aktivet for-
ventes at kunne redliseres, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteakti-
ver.

Accounting policies

I ncome taxes

Tax for the year, which consists of current tax for the
year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the
profit/loss for the year and recognised directly on eg-
uity by the portion attributable to entries directly on
equity. The portion of the tax taken to the income
statement, which relates to extraordinary profit/loss
for the year, is allocated to this entry whereas the re-
maining portion is taken to the year ’s profit/loss from
ordinary activities.

The current tax payable or receivableisrecognised in
the balance sheet, stated as tax calculated on this

year ’s taxabl e income, adjusted for prepaid tax.

Deferred tax is recognised on all temporary differen-
ces between the carrying amount and tax-based value
of assets and liabilities, for which the tax-based value
of assets is calculated based on the planned use of
each asset.

Deferred tax is measured based on the tax regulations
and tax rates of the relevant countries that will be in
effect, using the laws at the balance sheet date, when
the deferred tax is estimated to be triggered as cur-
rent tax. Changes in deferred tax resulting from
changed tax rates are recognised in the income
Statement.

Deferred tax assets, including the tax base of tax loss
carryforwards, are recognised in the balance sheet at
their estimated realisable value, either as a set-off
against deferred tax liabilities or as net tax assets.
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Anvendt regnskabspraksis

Leki Aviation A/S er sambeskattet med det danske
moderselskab. Den aktuelle danske selskabsskat for-
deles mellem de sambeskattede danske selskaber i
forhold til disses skattepligtige indkomster (fuld for-
deling med refusion vedrgrende skattemaessige under-
skud).

Balancen

Materielle anlaegsaktiver

Grunde og bygninger samt andre anlagg, driftsmateriel
og inventar males til kostpris med fradrag af akkumu-
lerede af- og nedskrivninger. Der afskrives ikke pa
grunde.

Kostprisen omfatter anskaffel sesprisen, omkostninger
direkte tilknyttet anskaffelsen samt omkostninger til
klargering af aktivet indtil det tidspunkt, hvor aktivet
er klar til at blivetaget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaardi efter afsluttet brugstid. Der foreta-
ges lineagre afskrivninger baseret pa falgende vurde-
ring af aktivernes forventede brugstider:

Grunde og bygninger
Land and buildings

Andre anlagy, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris under 12 t.kr. pr. enhed ind-
regnes som omkostninger i resultatopgarelsen pa an-
skaffel sestidspunktet.

Materielle anlagysaktiver nedskrives til genindvin-
dingsvaadi, séfremt denne er lavere end den regn-
skabsmasssige vaadi.

Accounting policies

Leki Aviation A/Sisjointly taxed with its Danish par-
ent company. The current Danish income tax is allo-
cated among the jointly taxed Danish companies pro-
portionally to their taxable income (full allocation
with a refund concerning tax |0sses).

Balance sheet

Property, plant and egquipment

Land and buildings as well as other fixtures and fit-
tings, tools and equipment are measured at cost less
accumulated depreciation and impairment losses.
Land is not depreciated.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost less estimated resid-
ual value after the end of useful life. Sraight-line de-
preciation is made on the basis of the following esti-
mated useful lives of the assets:

30 &
30 years

3-10a&r
3-10years

Assets costing less than DKK 12 thousand per unit
are recognised as costs in the income statement at the
time of acquisition.

Property, plant and equipment are written down to
the lower of recoverable amount and carrying
amount.
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Anvendt regnskabspraksis

Fortjeneste og tab ved afhandelse af materielle an-
lasgsaktiver opgeres som forskellen mellem salgspri-
sen med fradrag af salgsomkostninger og den regn-
skabsmaessige vaadi pa salgstidspunktet. Fortjeneste
eller tab indregnesi resultatopgerelsen som en korrek-
tion til af- og nedskrivninger eller under andre drifts-
indtaggter, i det omfang salgsprisen overstiger den op-
rindelige kostpris.

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder indregnes og ma
les efter den indre vaadis metode (equity-metoden),
hvilket indebazrer, at kapitalandelene males til den
forholdsmasssige andel af virksomhedernes regn-
skabsmaessige indre vaadi med tillag eller fradrag af
uafskrevet positiv henholdsvis negativ koncerngood-
will og med fradrag eller tillaay af urealiserede kon-
cerninterne fortjenester og tab.

| resultatopgarel sen indregnes modersel skabets andel
af virksomhedernes resultat efter eliminering af urea
liserede koncerninterne fortjenester og tab og med fra-
drag eller tilleg af afskrivning pa koncerngoodwill
henholdsvis negativ koncerngoodwill.

Dattervirksomheder med negativ regnskabsmaessig
indre vaadi males til nul, og et eventuelt tilgodeha-
vende hos disse virksomheder nedskrives med moder-
selskabets andel af den negative indre vaardi | det om-
fang, det vurderes uerholdeligt. Safremt den regn-
skabsmaessige negative indre vaadi overstiger tilgode-
havendet, indregnes det resterende belgb under hen-
satte forpligtelser, i det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at dakke den
pagad dende virksomheds forpligtel ser.

Accounting policies

Profits and losses from the sale of property, plant and
equipment are calculated as the difference between
selling price less selling costs and carrying amount at
the time of sale. Profits or losses are recognised in
the income statement as an adjustment to deprecia-
tion and impairment losses, or under other operating
income if the selling price exceeds original cost.

I nvestmentsin subsidiaries

Investments in subsidiaries are recognised and meas-
ured under the equity method. This means that in-
vestments are measured at the pro rata share of the
enterprises’ equity plus or minus unamortised posi-
tive, or negative, goodwill on consolidation and plus
or minus unrealised intra-group profits or losses.

The Parent's share of the enterprises' profits or losses
after elimination of unrealised intra-group profits and
losses and minus or plus amortisation of positive, or
negative, goodwill on consolidation is recognised in
the income statement.

Subsidiaries with a negative equity value are meas-
ured at zero value, and any receivables from these en-
terprises are written down by the Parent’s share of
such negative equity if it is deemed irrecoverable. If
the negative equity exceeds the amount receivable, the
remaining amount is recognised under provisions if
the Parent has a legal or constructive obligation to
cover the liabilities of the relevant enterprise.
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Anvendt regnskabspraksis

Nettoopskrivning af kapitalandele i dattervirksomhe-
der overfares til reserve for nettoopskrivning af kapi-
talandele, i det omfang den regnskabsmaessige vaadi
overstiger kostprisen.

Var ebeholdninger

Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsvaadi, hvor den-
ne er lavere.

Nettorealisationsvaardi for varebeholdninger opgeres
som forventet salgspris med fradrag af faadiggarel-
sesomkostninger og omkostninger, der skal afholdes
for at effektuere salget.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nomind vaadi, med fradrag af
nedskrivninger til imadegael se af forventede tab.

Udbytte

Udbytte indregnes som en gaddsforpligtelse pa tids-
punktet for vedtagelse pa generalforsamlingen. Det
foreddede udbytte for regnskabsdret vises som en
sagskilt post under egenkapitalen.

Prioritetsgadd

Prioritetsgedd males pa tidspunktet for |anoptagelse
til kostpris, svarende til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. Efter-
felgende males prioritetsgadd til amortiseret kostpris.
Dette betyder, at forskellen mellem provenuet ved
|anoptagelsen og den nominelle vaadi, der skal tilba-
gebetales, indregnes i resultatopgerelsen over |anepe-
rioden som en finansiel omkostning ved anvendel se af
den effektive rentes metode.

Accounting policies

Net revaluation of investments in subsidiaries is taken
to reserve for net revaluation under the equity method
if the carrying amount exceeds cost.

I nventories
Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute sale.

Receivables
Receivables are measured at amortised cost, usually
equalling nominal value less provisions for bad debts.

Dividends

Dividends are recognised as a liability at the time of
adoption at the general meeting. The proposed divi-
dends for the financial year are disclosed as a sepa-
rate item under equity.

Mortgage debt

At the time of borrowing, mortgage debt is measured
at cost which corresponds to the proceeds received
less transaction costs incurred. The mortgage debt is
subsequently measured at amortised cost. This means
that the difference between the proceeds at the time of
borrowing and the nominal amount of the loan is rec-
ognised in the income statement as a financial ex-
pense over the term of the loan applying the effective
interest method.
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Pengestr gmsopger el sen

Pengestramsopgerelsen for koncernen praesenteres
efter den indirekte metode og viser pengestrgmme
vedrgrende drift, investeringer og finansiering samt
koncernens likvider ved arets begyndelse og dutning.
Der er ikke udarbejdet saarskilt pengestremsopgerel se
for moderselskabet, da denne er indeholdt i penge-
stramsopgarel sen for koncernen.

Likviditetsvirkningen af keb og salg af virksomheder
vises separat under pengestrgmme vedrgrende inve-
steringsaktiviteter. | pengestremsopgarelsen indreg-
nes pengestrgmme vedrarende kgbte virksomheder fra
anskaffel sestidspunktet, og pengestramme vedrgrende
solgte virksomheder indregnes frem til salgstidspunk-
tet.

Pengestramme vedrgrende driftsaktiviteter opgeres
som driftsresultatet reguleret for ikke-kontante drifts-
poster, aandring i driftskapital samt betalt selskabs-
skat.

Pengestramme vedrgrende investeringsaktiviteter om-
fatter betalinger i forbindelse med kab og salg af virk-
somheder og aktiviteter samt kegb og salg af immateri-
elle, materielle og finansielle anlagysaktiver.

Pengestramme  vedrgrende finansieringsaktiviteter
omfatter aandringer i sterrelse eller sammensagning af
moderselskabets aktiekapital og omkostninger for-
bundet hermed samt optagelse af 1an, afdrag pa rente-
bagende gadd og betaling af udbytte.

Accounting policies

Cash flow statement

The cash flow statement of the Group is presented us-
ing the indirect method and shows cash flows from
operating, investing and financing activities as well
as the Group’s cash and cash equivalents at the be-
ginning and the end of the financial year. No separate
cash flow statement has been prepared for the Parent
because it is included in the consolidated cash flow
Statement.

Cash flows from acquisition and divestment of en-
terprises are shown separately under cash flows from
investing activities. Cash flows to acquired enterpri-
ses are recognised in the cash flow statement from the
time of their acquisition, and cash flows from divested
enterprises are recognised up to the time of sale.

Cash flows from operating activities are calculated as
the operating profit/loss adjusted for non-cash oper-
ating items, working capital changes and income
taxes paid.

Cash flows from investing activities comprise pay-
ments in connection with acquisition and divestment
of enterprises and activities as well as purchase and
sale of intangible assets, property, plant and equip-
ment as well as fixed asset investments.

Cash flows from financing activities comprise
changes in the size or composition of the Parent’s
share capital and related costs as well as the raising
of loans, instalments on interest-bearing debt and
payment of dividends.
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Likvider omfatter likvide beholdninger med fradrag af
kortfristet prioritets- og bankgadd.

Hoved- og nggletal

Hoved- og nggletal er defineret og beregnet i overens-
stemmelse med Den Danske Finansanalytikerfor-
enings “Anbefalinger & Nagletal 2005”.

gruttomargl n
ross margin

Proflt nﬁrg%sgrad =
é\JKﬂ%n inggored
gen Ogag}tal ens forrentning =

Omsadni ngsformuens finansieringsgrad =

Working capital ratio
%etw(a?pltalandel =

Operationelle aktiver er defineret som balancesum
fratrukket likvide beholdninger, rentebaarende aktiver
(herunder aktier) samt kapitalandele i associerede
virksomheder.

Accounting policies

Cash and cash equivalents comprise cash less short-
term mortgage and bank debt.

Financial highlights

Financial highlights are defined and calculated in ac-
cordance with “Anbefalinger & Nggletal 2005~
(Recommendations & Ratios 2005) issued by the
Danish Society of Financial Analysts.

Bruttoresultat /Gross profit/(loss) x 100
—vﬁw_g—oom nin enu

Driftsresultat / Operating proflt/(I0$) x 100
Nettoonisaning /7 Revi

QF &sult%/Oﬁergthg Proflt/gloesg x 100.
= Gennemsnitlige operationalle Verage operating assets

Arets resultat / Net profit/(loss) for the year x 100
_Pﬂ_e%tﬁg‘tﬁﬁ)ﬁ—g—wnem ig egen VErage equi
. Osnsmlj(i gﬁ)gl?tivg / C,ngent assets
Kortfristede g rpligtelser 7 Short-term payables

kapital / Equity x 100
Balen| UIX ) o

Operating assets are defined as the balance sheet to-
tal minus cash, interest-bearing assets (including sha-
res) and investments in associates.
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Resultatopger else for 2006/07

I ncome statement for 2006/07

M oder selskab

Parent

2005/06 2006/07
DKK’000 DKK’000

113.720 117.029  Nettoomsagning

Revenue

(90.950) (93.238) Handelsvarer og aandring i varebeholdninger

Goods for resale and change in inventories

(9.374) (5.925) Andre eksterne omkostninger

Other external expenses

13.396 17.866  Bruttofortjeneste

Gross profit
(7.712)  (10.779) Personaeomkostninger
Saff costs
(516) (578)  Afskrivninger
Depreciation
5.168 6.509 Driftsresultat

Operating profit

2.087 2976 Resultat far skat i dattervirksomheder
Profit before tax in subsidiaries
69 180 Finansidleindtaggter
Financial income
(1.433) (912) Finansielle omkosthinger

Financial expenses

5.891 8.753 Resultat for skat
Profit before tax

(1.315) (2.026)  Skat aof dretsresultat

Tax on profit for the year

4576 6727 Aretsresultat

Net profit for the year

Fordag til resultatdisponering
Proposed distribution of profit

2.800 Udbytte for regnskabsaret

Dividends for the financial year

Koncern
Group
2006/07 2005/06

Note DKK’000 DKK’000

157.723  130.929
(123.404)  (105.491)

(8.648)  (7.123)

25.671 18.315

1 (15465)  (10.435)
2 (721) (643)
9.485 7.237
3 252 %
4 (984)  (1.442)
8.753 5.891

5 (2.026)  (1.315)

6.727 4.576

2.396  Henlagt til reserve for nettoopskrivning af kapitalandele

Transfer to reserve for net revaluation under the equity method

1531 Overfert til neeste &r
Retained earnings

6.727
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Balance sheet at 30 June 2007
M oder selskab Koncern
Parent Group
2006 2007 2007 2006
DKK’000 DKK’000 Note DKK’000 DKK’000
7.259 7.088  Grunde og bygninger 7.088 7.259
Land and buildings
1.022 903 Andreanlag, driftsmateriel og inventar 1.673 1.606
Other fixtures and fittings, tools and equipment
8.281 7.991 Materielle anlaegsaktiver 6 8.761 8.865
Property, plant and equipment
2.834 5158 Kapitalandelei dattervirksomheder - -
Investmentsin subsidiaries
2.834 5.158 Finansielle anlaegsaktiver 7 - -
Fixed asset investments
11.115 13.149  Anlaegsaktiver 8.761 8.865
Fixed assets
7.116 16.686  Varebeholdninger (handelsvarer) 18.975 71472
Inventories (goods for resale)
16.772 15.495 Tilgodehavender frasalg 24.847 20.583
Trade receivables
1.395 4,100 Tilgodehavender hos tilknyttede virksomheder 2.710 1.395
Receivables from group enterprises
81 95  Andretilgodehavender 346 258
Other receivables
18.248 19.690 Tilgodehavender 27.903 22.236
Receivables
6 9 Likvidebeholdninger 2.894 1.094
Cash
25.370 36.385 Omsatningsaktiver 49.772 30.802
Current assets
36485 49534 Aktiver 58533  39.667

Assets
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Balance sheet at 30 June 2007
M oder selskab Koncern
Parent Group
2006 2007 2007 2006
DKK’000 DKK’000 Note DKK’000 DKK’000
500 500 Aktiekapital 8 500 500
Share capital
2447 4770  Reservefor nettoopskrivning af kapitalandele - -
Reserve for net revaluation under the equity method
4.886 6.417  Overfort resultat 11.187 7.333
Retained earnings
1.000 2.800 Foreslaet udbytte for regnskabsaret 2.800 1.000
Proposed dividends for the financial year
8.833 14487 Egenkapital 14.487 8.833
Equity
89 84  Udskudt skat 9 84 91
Deferred tax
89 84 Hensatteforpligtelser 84 91
Provisions
3.299 2.685  Prioritetsgadd 2.685 3.299
Mortgage debt
1.694 6.635 Bankgadd 6.780 1.883
Bank debt
864 1334  Selskabsskat 1334 864
Income taxes
5.857 10.654 Langfristede gaddsforpligtelser 10 10.799 6.046
Long-term liabilities other than provisions
2.598 4132 Kortfristet del af langfristede gaddsforpligtel ser 4172 2.637
Current portion of long-term liabilities other than provisions
17.037 17423  Leverandergedd 24.796 19.581
Trade payables
240 - Gaddtil tilknyttede virksomheder - -
Payables to group enterprises
= 864  Selskabsskat 1521 413
Income taxes
1431 1579 Anden gbadd 2.363 1.666
Other payables
400 311  Periodeafgraasningsposter 311 400
Deferred income
21.706 24.309 Kortfristede gaddsfor pligtelser 33.163 24.697
Short-term liabilities other than provisions
27.563 34963 Gaddsforpligtelser 43.962 30.743
Liabilities other than provisions
36485 49534 Passiver 58533  39.667
Equity and liabilities
Eventualforpligtelser og sikkerhedsstillelser mv. 13
Contingent liabilities and securities, etc
@vrige noter 14-16

Other notes
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Egenkapitalopger else for 2006/07
Statement of changesin equity for 2006/07
Koncern
Group
For eslaet
udbytte
Aktie- Overfeort for regn-
kapital resultat  skabsaret | alt
Proposed
dividends
Retained for the
Share capital earnings financial year Total
DKK’000 DKK’000 DKK’000 DKK’000
Egenkapital 01.07.2005 500 3.743 350 4.593
Equity at 1 July 2005
Udbytte - (350) (350)
Dividends
Arets resultat - 3.576 1.000 4.576
Net profit for the year
Valutakursregulering vedregrende udenlandske
dattervirksomheder - 14 - 14
Exchange adjustment relating to foreign subsidiaries
Egenkapital 30.06.2006 500 7.333 1.000 8.833
Equity at 30 June 2006
Udbytte - - (1.000)  (1.000)
Dividends
Arets resultat - 3.927 2.800 6.727
Net profit for the year
Va utakursregul ering vedrarende udenlandske
dattervirksomheder - (73) (73)
Exchange adjustment relating to foreign subsidiaries
Egenkapital 30.06.2007 500  11.187 2800  14.487

Equity at 30 June 2007
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Egenkapitalopger else for 2006/07
Statement of changesin equity for 2006/07
M oder selskab
Parent
Nettoop- Foredl et
skrivning udbytte
Aktie-  af kapital- Overfert for regn-
kapital andele resultat  skabsaret | alt
Net re- Proposed
valuation, dividends
equity Retained for the
Share capital method earnings financial year Total
DKK’000 DKK’000 DKK’000 DKK’000 DKK’000
Egenkapital 01.07.2005 500 760 2.983 350 4.593
Equity at 1 July 2005
Udbytte - - - (350) (350)
Dividends
Arets resultat - 1.673 1.903 1.000 4.576
Net profit for the year
Valutakursregulering vedregrende udenlandske
dattervirksomheder - 14 - - 14
Exchange adjustment relating to foreign subsidiaries
Egenkapital 30.06.2006 500 2447 4.886 1.000 8.833
Equity at 30 June 2006
Udbytte - - - (1.000)  (1.000)
Dividends
Aretsresultat - 2.396 1.531 2.800 6.727
Net profit for the year
Va utakursregul ering vedrarende udenlandske
dattervirksomheder - (73) (73)
Exchange adjustment relating to foreign subsidiaries
Egenkapital 30.06.2007 500 4.770 6.417 2800  14.487

Equity at 30 June 2007
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Pengestr amsopger else for 2006/07

Cash flow statement for 2006/07

Driftsresultat
Operating profit

Afskrivninger

Depreciation

AEndring i driftskapital
Working capital changes

M odtagne renteindtasgter mv.

Interest income, etc received

Betalte renteomkostninger mv.
Interest expenses, etc paid

Betalt selskabsskat

Income taxes paid

Pengestr amme vedr grende drift
Cash flows from operating activities

Kgb af materielle anlagysaktiver
Acquisition of property, plant and equipment

Salg af materielle anlaagsaktiver
Sale of property, plant and equipment

Pengestr gmme vedr grende investeringer
Cash flows from investing activities

Optagelse af 1an og afdrag pa langfristet gadd

Raising of loans and repayment of long-term liabilities other than provisions

Betalt udbytte
Dividends paid

Pengestr gmme vedr grende finansiering
Cash flows from financing activities

Andringi likvider

Increase/(decrease) in cash and cash equivalents

Likvider 01.07.2006
Cash and cash equivalents at 1 July 2006

Likvider 30.06.2007

Cash and cash equivalents at 30 June 2007

Koncern
Group
2006/07  2005/06
Note DKK’000 DKK’000
9.485 7.237
721 643
11 (11.344) (6.731)
(1.138) 1.149
252 96
(984) (1.442)
(456) (351)
(2.326) (548)
(620) (868)
0 0
(620) (868)
4.211 (912)
(1.000) (350)
3.211 (1.262)
265 (2.678)
(1.543) 1.135
12 (1.278) (1.543)
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Noter
Notes
M oder selskab Koncern
Parent Group
2005/06 2006/07 2006/07 2005/06
DKK’000 DKK’000 DKK’000 DKK’000
1. Per sonaleomkostninger
1. Staff costs
Det samlede belgb til personalelgnninger mv.
fordeler sig sdledes:
Total staff costs are distributed as follows:
7.399 10.336  Lanninger 14.899 10.007
Wages and salaries
313 443  Pensioner og andre sociale udgifter 566 428
Pension contributions and other social security costs
7.712 10.779 15.465 10.435
23 29  Gennemsnitligt antal medarbejdere 51 37
Average number of employees
| henhold til &rsregnskabsloven oplyses vederlag
til direktion ikke saarskilt. Der er ikke udbetalt
vederlag til bestyrelsen.
Remuneration for the Executive Board is not disclosed separately according to
the Danish Financial Statements Act. The Supervisory Board
has not been remunerated.
2. Afskrivninger
2. Depreciation
171 171 Grunde og bygninger 171 171
Land and buildings
334 407  Andre anlagy, driftsmateriel og inventar 550 461
Other fixtures and fittings, tools and equipment
11 0 Gevinst/tab ved afhandelse af inventar 0 11
(Profit)/loss from the sale of fixtures and fittings, tools and equipment
516 578 721 643
3. Finansielleindtasgter
3. Financial income
69 91 Renter framoderselskab 91 69
Interest from Parent
- 89  Renteindtaggter mv. 161 27

Interest income, etc

69 180 252 96
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Noter

Notes

M oder selskab

Parent

2005/06 2006/07
DKK’000 DKK’000

(503) (621)
(930) (291)
(1.433) (912)
903 1.419
(84) ®)
82 32
414 580

1.315 2.026

4. Finansielle omkostninger

4. Financial expenses

Renteomkostninger mv.
Interest expenses, etc

Valutakurstab

Exchange losses

5. Skat af aretsresultat

5. Tax on profit for the year

Aktuel skat

Current tax

AEndring af udskudt skat
Change in deferred tax

Skatteveardi af underskud fra modersel skab

Tax value of loss from Parent

Andel af skat i dattervirksomheder

Share of subsidiaries’ tax

Koncern
Group
2006/07 2005/06

DKK’000 DKK’000

(693) (512)

(291) (930)

(984)  (1.442)

2.001 1315
(") (82)
32 82
2.026 1315
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Noter

Notes

M oder selskab

Parent
Grundeog Andre
bygninger anlaeg mv.

Other
Land and fixtures and
buildings fittings, etc

DKK’000 DKK’000

8.126 1.829
- 288

- (82)
8.126 2.035
(867) (807)
(171) (407)
- 82

(1.038)  (1.132)

7.088 903

7.259 1.022

6. Materielle anlasgsaktiver

6. Property, plant and equipment

Kostpris 01.07.2006
Cost at 1 July 2006

Va utakursregul eringer

Exchange adjustments

Tilgang
Additions

Afgang
Disposals

Kostpris 30.06.2007
Cost at 30 June 2007

Afskrivninger 01.07.2006
Depreciation at 1 July 2006

Va utakursregul eringer

Exchange adjustments

Tilgang
Additions

Afgang
Disposals

Afskrivninger 30.06.2007

Depreciation at 30 June 2007

Regnskabsmaessig veer di 30.06.2007

Carrying amount at 30 June 2006

Regnskabsmaessig vaardi 30.06.2006

Carrying amount at 30 June 2005

Ejendommen er beliggende i Danmark.
The property islocated in Denmark.

Senest offentlige vurdering andrager 9.350 t.kr.
Latest public land assessment shows a value of DKK 9.350 thousand.

Koncern
Group

Grundeog Andre
bygninger anlasg mv.

Other
Land and fixturesand
buildings fittings, etc

DKK’000 DKK’000

8.126 2.694
- (6)
- 620
- (82)
8.126 3.226

(867)  (1.089)
- 3
(171) (550)

- 82

(1.038)  (1.553)

7.088 1.673

7.259 1.606
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Noter
Notes
M oder -
selskab
Parent
Kapital-
andelei
dattervirk-
somheder
Investmentsin
subsidiaries
DKK’000
7. Finansielle anlaegsaktiver
7. Fixed asset investments
Kostpris 01.07.2006 388
Cost at 1 June 2006
Kostpris 30.06.2007 388
Cost at 30 June 2007
Nettoopskrivninger 01.07.2006 2447
Net revaluation at 1 July 2006
Valutakursregul eringer (73)
Exchange adjustments
Aretsresultat 2.396
Net profit
Nettoopskrivninger 30.06.2007 4,770
Net revaluation at 30 June 2007
Regnskabsmaessig veerdi 30.06.2007 5.158
Carrying amount at 30 June 2007
Regnskabsmaessig vaardi 30.06.2006 2.834
Carrying amount at 30 June 2006
Egen-
Resultat kapital
Net profit Equity
DKK’000 DKK’000
Leki Aviation Pte. Ltd., Singapore 976 3.733
Leki Aviation Ltd., England 1.420 1.420
Leki Aviation Inc., USA 0 5
2.396 5.158
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Noter

Notes

8. Aktiekapital

8. Share capital

Aktiekapitalen bestar af 500 aktier a 1.000 kr. Aktierne er ikke opdelt i klasser.
The share capital consists of 500 shares at DKK 1,000. The shares have not been divided into classes.

Aktiekapitalen har ikke vaaret aandret de seneste 5 &r.
The share capital has not changed in the past five years.

M oder selskab

Parent

2006 2007

DKK’000 DKK’000

(135) (147)
224 231
89 84
173 89
(84 ®)
89 84

9. Udskudt skat

9. Deferred tax
Udskudt skat kan henfares til materielle anlasgsaktiver
og debitorer.

Deferred tax relates to property, plant and equipment and receivable.

Nettovaardien er indregnet sdledesi balancen:
Net valueis recognised in the balance sheet as follows:

Udskudte skatteaktiver
Deferred tax assets

Udskudte skatteforpligtel ser
Deferred tax liabilities

Udvikling i udskudt skat:

Movementsin deferred tax:

Udskudt skat 01.07.2006
Deferred tax at 1 July 2006

Arets bevamel ser

Changes for the year

Udskudt skat 30.06.2007
Deferred tax at 30 June 2007

10. Langfristede gaddsfor pligtelser

10. Long-term liabilities other than provisions

Af delangfristede gad dsforpligtel ser forfalder
280 t.kr. efter 5 ar.

Long-term liabilities other than provisions of DKK 280 thousand are
due after more than five years.

Koncern
Group
2007 2006

DKK’000 DKK’000

(147) (134)
231 225
84 91
01 173
) (82)
84 91
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Noter

Notes

Koncern
Group
2006/07 2005/06

DKK’000 DKK’000

11. ndringi driftskapital

11. Working capital changes

AEndring i varebeholdninger 11.503 4,539
Change in inventories
AEndring i tilgodehavender 5.667 5.714
Change in receivables
AEndring i leverandargadd mv. (5.826) (3.522)
Change in trade payables, etc

11.344 6.731
12. Likvider
12. Cash and cash equivalents
Likvide beholdninger 2.894 1.094
Cash
Bankgadd (4172)  (2.637)
Bank debt

(1278)  (1.543)

13. Eventualfor pligtelser og sikker hedsstillelser mv.

13. Contingent liabilities and securities, etc

M oder selskab

Parent
Prioritetsgadd er sikret ved pant i gendommen. Der er herudover deponeret gjerpantebrev stort 5 mio.kr. hos

bankforbindel sen.

Mortgage debt is secured by way of mortgage on the property. In addition, mortgage deed registered to the mortgagor of DKK 5 million has been de-
posited with the bankers.

Moderselskabet har afgivet kautionserklaaing over for bankforbindelsen vedregrende valutakreditter i uden-
landske dattervirksomheder. Der er ikke trukket pa valutakreditterne pr. 30. juni 2007.

The Parent has guaranteed a foreign subsidiary's credit facilities. The subsidiary has not withdrawn from the credit facilities at 30 June 2007.

M odersel skabet hadter solidarisk med Kim Krgjby Holding ApS for selskabsskat af den samlede sambeskat-

ningsindkomst for 2004/05.
The Parent isjointly and severally liable with Kim Krgjby Holding ApSfor the income tax arising from the total joint taxation income for 2004/05.

Koncern
Group

Husdlgjeforpligtelse

Rent commitments

Koncernen har indgdet lejemad med en arlig forpligtelse pa 313 t.kr.

The Group hasincurred a lease at an annual expense of DKK 313 thousand.
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Noter

Notes

14. Neertstaende parter
14. Related parties

Naertstaende parter med bestemmende indflydelse
Related parties with a controlling interest

Falgende parter har bestemmende indflydelse pa Leki Aviation A/S-koncernen :
The following related parties have a controlling interest in the Leki Aviation A/S Group:

Navn Hjemsted Grundlag for indflydelse
Name Registered office Basis of influence
Kim Krgjby Holding ApS Dragar Aktiona

Shareholder

Transaktioner med @vrige naertstdende parter i regnskabsar et
Other related party transactionsin the financial year

Der har i regnskabsaret vagret falgende transaktioner mellem Leki Aviation A/S og evrige naatstéende parter:
Leki Aviation A/Shas had the following transactions with other related partiesin the financial year:

Navn Grundlag for indflydelse Art af transaktioner
Name Basis of influence Nature of transactions
Direkter Kim Krgjby Ejer Lon

Owner Salary

@vrige ledel sesvederlag mv. er saaskilt omtalt i tilknytning til note 1, personaleomkostninger.
Other remuneration, etc paid to the Supervisory and Executive Boardsis referred to separately in note 1, staff costs.

15. Aktionaer for hold

15. Ownership

Selskabet ejes 100% af Kim Krgjby Holding ApS.
The Company is wholly owned by Kim Krgjby Holding ApS.

16. Koncernfor hold
16. Consolidation

Leki Aviation A/S og dattervirksomheder indgar i koncernregnskabet for Kim Krgjby Holding ApS.
Leki Aviation A/Sand subsidiaries are included in the consolidated financial statement of Kim Krgjby Holding ApS.
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